THE GOVERNMENT OF PUERTO RICO
DEPARTMENT OF THE TREASURY
OFFICE. OF THE TREASURER

"mmﬁ mmm B THE TEVASURFR OF P’“m m, me T THE
PROVIZIONS OF ACT MO, 53, @mms. 1945 EWTITLED *T0 m:ammm THE
TMPROVIEENT IN THE (UALITY OF THOSE PRODUCTS WHICH MAY BE IMPROVID THROUGH
THE AGING PROCESS, BY EXEMPTING THEM FTOM THE PAYMENT OF ROPERTY TAXES
DURIRG ALL FISCAL Y*&I’L‘f% SUBSEGUENT 10 THE FIRST IN WHICH TEFY }L“sﬁ BEEN
STCHED FOR AGIHG, m FOR OTHIR it}ﬂm”ﬁﬁ “ ’

Section 1.~ There are hereby exempted from the yayment of property taxes
durin é,m the fiscal yoars following the first in which they have been stored

for aging, those praduzts with respesct to which thﬂr ‘h:'easnrer of Puwto Rioco
should declare or shmxlﬁ have éeelareﬁ ﬂm sdministrative emier to that

effect that it has baen‘scientifie;x}.ly raccgzﬁseé that aging improves thelr
cmality. = v o

| - Section 2. To fully enjoy m&x axemption, it shall mstihrte an !m.‘
dispensabm r&qxﬁ.siu that the fallwing Wism be con

B ”"Ae;se producta for uhich rroperty ’cms: ewﬁ&ptiﬁn is re{;zmﬂtai shall be
stered i’ar azing in prmim‘ or placas kzm as bond or aging warchouses over
- whieh tae "‘z*eamex' shall at all tﬁ.nws have control; and under such eesnditions
that the sturaé‘ pmducts mWAY . at any time, be identified by the Treasurer or
his agents, , , | , -

be Prior to their use for the aforementioned purposes, sash bond or aging
warehouses shsil be approved by the Treasurer of Puerto fileo; and it shall
constitute a requisite for their operation that a mm: be filed in such amount.
as the Traamimr shall determine, | |

Com Au bond or agin, warehouses shall be operated under the direet control
of the .amamn*er' or of his 1m11y anthorized agents, The keys to smeh WErBw
houses shall remain at 21l times in }ossaaaian of the Treasurer or of an auent -
or employee designate& by kim, | , ’ o o

d- Any entry or m?al of nmévbts frm any bond or aging warehcuse 3}1311 |
be carried out in the rresence of an agent or amplayea desigmmd by the Trea- : “%
surer for that m@a, and raa;g entry or éispateh from stwh m'mises of angr ‘ |
products withaut the previous authority and without the presence of an &ut%w o
ized agent of the ”“rmumr shall be unlawful, and shall mmstitute suf“icimt
cause for the daﬁnﬁ:e condemnation of meh ‘bnm o aging xmreheuse.

Zection 3.~ The property tax memptieﬁ hereby provided shall be applimme
only ’ te such products w‘x_iz*h on the & vta Q. the filing of the petitim for
exenption were stored far‘ at least one year under the conditions heretofore
exprossed; and such exemption shall be effective at the close of the last fiscal
year in which they were subject to assessment, and during all the fiscal years



Soetimiwwmuouswmtohetgedfarap@mmmwmm
prinrta&“g\ut 4, 1945, uhim is tho affective date of Act No. 53@!!:3&.
“ ms.wmmmmmmmmmmmwwmmmw
Whthﬂeffmﬁvedabeﬁs&hﬁct,shmmmtmnmwm
, dmﬂltheywa mmtwmafmmmwm«twmamm

for aging. , . :
Sect..‘.nn 5.« 'ﬁm mnmm whu'e product.a are dsmim for aging at aay

e ﬂ!‘ agfmg ~shouse shﬂl be elmly marked, 1333‘&15‘1 and M«ntified 80

thtt tha ?rmurar ar h:i.a agents m, at say time, identify them and tell the
date whon ms gradmta therein wnta.ined were stored,
| Seet-im 6«» Any persm eamidwing hi.msslf entitled to propertg tax

: umpﬂonﬁthrespectmwmduutthathekeepa&nbondaragmgwaremaa

 for & per&sdmt undex mm shall, on or before Jannanlsﬁa of eveory year,
file s wri.t.tm petition eonmining the fal]mring information: |

8- Kind of preduet |

b~ Quantity af product

yc.. Date ef deposit in warehouse

G Flam of deposit

B Karket value of product

f.. Mark or Menﬁﬁzation of ymdm:t

Saetim ?.... m Treasurer m.l aﬂm’ the usual investigation, and :t.n

k aeeordmwe with t.hcv terms thmf., grant or deny tha petitian for exemption;
| and shall notify the petitioner of the decision rendered on the matter.
Sectioa 8.~ The Treasurer of Pnarto Eim, or his ﬁuly mth@riwd agents,
oo are hereby invested with authority vtqcandnct such investigations as they shall
d ﬁéan necessary for tha“;mrpwé of determining the truth of any fact or state

S “mt givén toV obtain the property.m cxmption granted by law; provided how-
ever, that apon the refusal of ar,y ta.x payer to permit the mspeetian of tny

fpmmises or bond or aging varchme, or upon its refusal to permit the inspect.
ion of ita hooks or records, the Treasurer way deny the petition for exemption
or canetl tho sane if ‘already grantaé.

Section 9.~ Any ru}.a, regﬁlatian. or provision i.n cmnflict with the present

i . regulation, is hereby repealed.

- '35:.?{.16;; 10 += This regulation shall/be@ne effective immediately upon its

approval,




'séct 13.... ¢ any prev‘isim of this Regulatim u aemm w1, the

-QSQ”

remainder tha'aat shall not be effected.

San Juan, Pum Rua
Karch 27, 1946




